NDF: Explanation for difference of profit after tax in the semiannual financial statement 2017 before and after audit
On September, 2017, Nam Dinh Export Foodstuff and Agricultural Products Processing JSC announced explanation for difference of profit after tax in the semiannual financial statement 2017 before and after audit as follows:

· Profit before tax in the first 6 months of 2017:


VND 1,582,004,426
· Audited profit before tax in the first 6 months of 2017

VND 1,312,408,592
Audited profit after tax decreased by VND 269,595,834 in comparison with that one in the financial statement of the 2nd quarter of 2017 because:

· Adjust revenue

- Adjust account - Acc. 511 

+ Increase revenue because accountant wrongly recorded revenue on June, 2017 with an amount of VND 18,290,427 -> Profit increased by VND 18,290,427 
- Adjust account – Acc. 515 
+ Adjust increase because: Supplement interest from personal borrowings with an amount of VND 80,087,741 –> Profit increased by VND 80,087,741
· Adjust expenses

- Adjust Cost account – Acc. 632 
+ Adjust increase because: Re-calculate remaining business with an amount of VND 172,271,694 -> Profit decreased by VND 172,271,694.
- Adjust financial expense account – Acc. 635 

+ Adjust decrease of VND 73,332,171 because: adjust a decrease of VND 183,402,524 in provision for investment in subsidiary companies and adjust an increase of VND 110,070,353 in loss of subsidiaries -> Profit increased by VND 73,332,171 (VND 183,402,524 – VND 110,070,353)
- Adjust Sale expense account – Acc. 641 

+ Adjust an increase of VND 2,817,608 because: Supplement wage expense of sales department -> Profit decreased by 2,817,608
- Adjust Administration expense account – Acc. 642 
Adjust an increase of VND 679,515,427 -> Profit dropped down by VND 679,515,427. The reason:

+ Supplement depreciation expense with an amount of VND 49.876.621
+ Supplement auditing expense in first 06 months of 2017 with an amount of VND 40,000,000 
+ Supplement expense for construction of commune culture building with an amount of VND 500,000,000

+ Supplement electric and water expenses in June, 2017 with an amount of VND 49,633,300

+ Supplement wage expense with an amount of VND 40,005,506

- Adjust other expense account – Acc. 811 

Adjust an increase of VND 301 -> Profit decreased by VND 301 because: unbalance in the salary table and actual wage payment expense

- Adjust Acc. 3334: Adjust a decrease of VND 413,746,857 -> Profit increased by VND 413,746,857 because the Company did not have to calculate corporate income tax at current period when the Company had a loss that was transferred from the previous period.

+ Adjust a decrease of corporate income tax from January to March: VND 97,024,954

+ Adjust a decrease of corporate income tax from March to June: VND 316,721,903

Therefore, profit rose by VND 269,595,857
